OWRB L2A – 11/03
OWRB L2A – 11/03


OKLAHOMA WATER RESOURCES BOARD

LOAN APPLICATION NO. ____-____-________-____
In order to complete the review of the above referenced application, it is necessary that the following additional information and material be furnished to the Board.  Please note that this request for additional information does not constitute application approval, but is rather only a secondary stage of the application submission and Board staff review process. Please type or print and provide an original and two copies of application only.

The following filing, reviewing and processing fee is required with all loan applications under the Board's program of financial assistance.  Such fee shall be based on the amount of financial assistance applied for (as set out below) and must be paid to the Oklahoma Water Resources Board by the applicant at the time of filing this application.

Loan Application Amount
Fee


$  249,999 or less

$ 100.00

$  250,000 - 999,999
$ 250.00

$1,000,000 or more

$ 500.00

A.
LOAN TYPE

	Loan Type
	Amount
	Term 1
	Interest Rate 2
	Collateral Pledged 3

	FAP Bond
	
	
	
	

	Clean Water SRF
	
	
	
	

	Drinking Water SRF
	$9,820,000
	20
	Fixed
	Water Revenues


1.  Term of Loan in years – FAP Bond maximum 30 years; SRF maximum 20 years

2.  Interest Rate Mode – Fixed or Variable

3.  Collateral proposed to be pledged to repayment of the loan – e.g. revenues from water, sewer, and other utility systems, and any sales tax revenue

B.
APPLICANT INFORMATION
1.
Applicant Name and Address

	Name:
	Bartlesville Municipal Authority

	County:
	Washington

	Address:
	401 Johnstone Ave
	Phone:
	(918) 338-4282

	
	Bartlesville, OK  74003-6619
	Fax:
	(918) 338-4279

	Office Hours:
	8:00 AM – 5:00 PM
	E-mail:
	

	Website:
	http://www.cityofbartlesville.org


2.
Applicant’s Chief Officer and/or person to whom all pre-application inquiries should be directed:
	Name:
	Ed Gordon

	Title:
	City Manager
	Phone:
	(918) 338-4282

	Address:
	401 Johnstone Ave
	Fax:
	(918) 338-4209

	
	Bartlesville, OK  74003-6619
	E-mail:
	eegordon@cityofbartlesville.org


3.
Applicant's Officers and Members (Name and Office held):

	Name
	Office Held

	Tom Gorman
	Chairman

	Vic Holcomb
	Trustee

	Mike McGrew
	Trustee

	Ron Nikkel
	Trustee

	Erin Tullos
	Trustee

	
	

	
	


4.
Applicant's Financial Consultant:

	Firm Name:
	Municipal Finance Services, Inc.

	Contact:
	Jon Wolff
	Phone:
	(405) 340-1727

	Address:
	PO Box 747
	Fax:
	(405) 340-3607

	
	Edmond, OK 73083-0747
	E-mail:
	jonwolff@mfsok.net 


5.
Applicant’s Legal Counsel:

	Firm Name:
	Selby, Conner, Maddux & Janer, L.L.P. 

	Contact:
	Jerry Maddux
	Phone:
	(918) 336-8114

	Address:
	416 E 5th St    
	Fax:
	(918) 336-6441

	
	Bartlesville, OK 74003-3608
	E-mail:
	scmj@sbcglobal.net 


6.
Applicant’s Bond Counsel: 

	Firm Name:
	The Public Finance Law Group PLLC

	Contact:
	Allan A. Brooks, III
	Phone:
	(405) 235-3413

	Address:
	120 N Robinson, Suite 1900 W.
	Fax:
	(405) 235-2607

	
	OKC, OK  73102-7683
	E-mail:
	abrooks@okpublicfinancelaw.com 


7.
Applicant’s Consulting Engineer: 

	Firm Name:
	HOLLOWAY, UPDIKE & BELLEN, INC.

	Contact:
	Jay Updike
	Phone:
	(918) 682-7811

	Address:
	818 East Side Boulevard
	Fax:
	(918) 682-4551

	
	Muskogee OK  74402
	E-mail:
	jupdike@hubengineers.com 


8.
Authorizing Resolution – Enclose a certified copy of the resolution reflecting applicant’s authorization for making this loan application to the OWRB.

C.  FINANCIAL INFORMATION

1.
Applicant’s Existing Debt – Please complete the information on SCHEDULE ONE for each outstanding debt obligation of the Applicant.  Make copies of SCHEDULE ONE if additional pages are needed.  Also, please include copies of original loan documentation on all outstanding debt obligations, including, as applicable, bond resolutions or indentures, trust agreements, promissory notes, loan agreements, mortgage and security agreements, etc.

2.
Existing Sales Tax Revenue – List sales tax portion (if any) currently dedicated to retirement of the existing debt and/or portion available to retire proposed OWRB debt.  Please include a copy of the applicable sales tax ordinance(s) if sales tax will be pledged to repayment of the proposed OWRB debt.

	Total Existing Sales Tax:
	3.0%
	

	Amount Dedicated to Existing Debt:
	None
	

	Amount Available for Proposed Debt:
	None
	


3.
Covenants and Restrictions:
	List legal covenants or restrictions for sales tax and utility revenue obligations:

	Water Revenues – Pledged to 2002A OWRB DWSRF Note, 2004A OWRB DWSRF Note, 2004C OWRB CWSRF Note and 2008 OWRB DWSRF Note  

2.25% Sales Tax (Ordinance #1818,1944 & 2613) –1/4 of 1% Sales Tax via Ordinance #1944 pledged to 2005 Sales Tax Revenue Note
.50% Sales Tax (Ordinance #3097) – Capital improvements as well as making debt service payments in connection with obligations to finance said capital improvements.  Expires 6/30/2009.   Pledged to 2004 Sales Tax Revenue Note
.25% Sales Tax (Ordinance #3149) – Economic Development.  Expires 6/30/2011.


4.
Financial Information – Unless previously provided, please include copies of audited financial statements for the previous five (5) fiscal years, the current fiscal year budget, and year-to-date operating statements.

5.
Statement of Ability to Finance – Please include a statement regarding the Applicant’s ability to finance the proposed request or project without OWRB participation.

6.
Pending Litigation  – Include a statement from the Applicant’s Legal Counsel stating the existence of any pending litigation and its potential impact on the Applicant.

7.
Capital Improvements Program – Please provide a description of the Applicant’s capital improvements program, if any, as relates to water and sewer infrastructure.

D.
ECONOMIC INFORMATION

1.
Population – Forty (40) year historical trend, every 10th year, and twenty (20) year projection, every 5th year, for Applicant and County (Possible source:  Department of Commerce).

	Historical
	Projection

	Year
	Applicant
	County
	Year
	Applicant
	County

	1960
	27,893
	42,347
	2005
	34,960
	49,300

	1970
	29,683
	42,277
	2010
	35,250
	49,700

	1980
	34,568
	48,113
	2015
	35,670
	50,300

	1990
	34,256
	48,066
	2020
	36,030
	50,800

	2000
	34,748
	48,996
	2025
	36,240
	51,100

	Source:
	Oklahoma Department of Commerce


2. Per Capita Income – Four (4) year historical trend for Applicant and County (Possible source: Department of Commerce).
	Year
	Applicant
	MSA

	2006
	Not Available
	36,058

	2005
	Not Available
	33,166

	2004
	Not Available
	32,222

	2003
	Not Available
	29,398

	Source:
	Department of Commerce/BEA


3.
Percent unemployment – Four (4) year historical trend for Applicant and County (Possible source: Department of Commerce).

	Year
	Applicant
	County

	2004
	Not Available
	5.1%

	2005
	Not Available
	4.1%

	2006
	Not Available
	3.6%

	2007
	Not Available
	3.7%

	Source:
	Bureau of Labor Statistics


4.
Ten Largest Taxpayers – Four (4) year historical trend of ad valorem assessed valuation. (Calendar year)

	YEAR:
	2005
	
	YEAR:
	2006

	Name
	Ad Valorem Assessed Valuation
	
	Name
	Ad Valorem Assessed Valuation

	See attached.
	
	
	See attached.
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Totals:
	
	
	Totals:
	

	
	
	
	
	
	
	

	YEAR:
	2007
	
	YEAR:
	2008

	Name
	Ad Valorem Assessed Valuation
	
	Name
	Ad Valorem Assessed Valuation

	See attached.
	
	
	See attached.
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Totals:
	
	
	Totals:
	


5. 
Building permits – Ten (10) year historical trend (fiscal year):

	Year
	Commercial
	Residential

	
	Number
	Value ($)
	Number
	Value ($)

	2007
	9
	8,595,600
	242
	39,549,284

	2006
	40
	12,754,000
	204
	38,430,623

	2005
	20
	13,425,000
	178
	34,754,177

	2004
	27
	56,954,227
	82
	11,728,068

	2003
	17
	11,609,490
	90
	15,434,148

	2002
	18
	6,534,500
	54
	7,857,895

	2001
	19
	9,216,200
	33
	8,544,670

	2000
	5
	5,535,000
	22
	4,048,500

	1999
	21
	6,413,422
	31
	11,413,000

	1998
	27
	11,213,332
	67
	4,176,000


* New construction only.
6. 
Sales Tax Collections – Ten (10) year historical trend of collections:

	
	Total Sales Tax
	Applicant Portion

	Year
	Percentage
	Amount Collected
	Percentage
	Amount Collected

	2008
	3.0%
	15,686,688
	N/A
	N/A

	2007
	3.0%
	15,146,655
	N/A
	N/A

	2006
	3.0%
	14,274,722
	N/A
	N/A

	2005
	3.0%
	13,739,146
	N/A
	N/A

	2004
	3.0%
	13,158,930
	N/A
	N/A

	2003
	3.0%
	13,067,189
	N/A
	N/A

	2002
	3.0%
	13,128,779
	N/A
	N/A

	2001
	3.0%
	13,525,769
	N/A
	N/A

	2000
	2 months @2.5%

10 months @3%
	12,149,678
	N/A
	N/A

	1999
	1 month @2.5%

11 months @3%
	12,040,220
	N/A
	N/A


7. 
Total Water and Sewer Connections – Ten (10) year historical trend of connections, coinciding with the Applicant's fiscal year end: 

	Year
	Water*
	Sewer*
	Year
	Water*
	Sewer*

	1999
	14949
	13418
	2004
	15459
	13817

	2000
	14711
	13566
	2005
	15514
	13872

	2001
	15100
	13614
	2006
	15713
	14071

	2002
	14901
	13678
	2007
	15964
	14304

	2003
	15357
	13715
	2008
	16077
	14435


*Note:
Use maximum number of active meters/connections recorded during the year. 
E.  PROJECT

1.
Project Description – Provide plans and specs, if completed, a copy of the construction permit, if available, and the site certificate.

	Description of Project/Project Purpose:

	Mound Line and Storage Tank

Provide elevated storage and emergency water supply to the downtown pressure zone (downtown pressure zone currently has no distribution storage).
Madison Storage Tank 

Provide elevated storage in “Madison Area”. (Existing Madison system is currently served by a pump station which must operate to provide pressure and fire flows).
Standby Power for Distribution Pump Stations

Provide onsite power generation for critical distribution pump stations.


	Project Location:

Various Locations


	

	Anticipated Construction Period:
	October 2009

	Anticipated Completion Date:
	December  2010


2.
Project Budget - List project construction cost (attach a detailed cost estimate) and engineering, inspection, legal, project contingency, land acquisition, financial consultant costs, etc:

	Budget Item
	Cost Estimate

	Mound Tank and Line
	$3,715,000.00

	Madison Storage Tank, Line and Pump Station
	3,125,000.00

	Booster Pump Station Standby Power
	455,000.00

	Abandoned Water Treatment Plant Demolition
	750,000.00

	Engineering Design, Bidding and Construction Phase Services
	600,000.00

	Resident Inspection
	150,000.00

	Environmental Information Document
	24,500.00

	Land and Right-of-Way
	40,000.00

	Bond Counsel & Financial Advisor Fees & Expenses
	151,000.00

	Contingencies (10% of Construction) & Rounding
	809,500.00

	Total
	    9,820,000.00 


3.
Other Funding Sources – including Federal/State participation (loans, grants, etc.) and any other sources including Applicant’s local contribution, if any.  Provide commitment letters if available. 

	Funding Source
	Type of Request
	Amount
	Present Status Comment

	N/A
	
	
	

	
	
	
	


F.  EXISTING WATER AND/OR SANITARY SEWER SYSTEM

1.
Treatment capacity – in million gallons per day (mgd):

	
	Facility Name
	Capacity

	Water:
	Bartlesville Water Treatment Plant
	26 MGD

	
	
	

	Sewer:
	Chickasaw Wastewater Treatment Plant
	7 MGD

	
	
	


2.
Storage capacity – in thousand or million gallons: 

	
	Facility Name
	Capacity

	Water:
	See Attachment #3 Water Storage Tanks
	

	
	
	

	Sewer:
	Chickasaw WTP Basin
	20 MG

	
	Tuxedo Flow  Equalization Basin
	5.9 MG

	
	Limestone Flow Equalization Basin
	6.0 MG


3.
Applicant’s Current Water Supply Source

If groundwater is a source for your water supply, list the legal description of each well down to a 10 acre tract (e.g. NW NW NW Section 3, T6N, R7W).

	Well Site
	Legal Description

	N/A
	N/A

	
	

	
	

	
	

	
	


If surface water is a source for your water supply, list the legal description of each diversion point down to a 10 acre tract (e.g. NW NW NW Section 3, T6N, R7W).

	Diversion Point
	Legal Description

	Hudson Lake
	SW ¼ NE ¼ SEC 20 TWP 27N R12 EIM

	Hulah Lake
	NW ¼ SW ¼ SE ¼ SEC 2 TWP 28N R11 EIM

	Hulah Lake
	NW ¼ SW ¼ SE ¼ SEC 2 TWP 28N R11 EIM

	Hulah Lake
	NW ¼ SW ¼ SE ¼ SEC 2 TWP 28N R11 EIM

	Hulah Lake
	NW ¼ SW ¼ SE ¼ SEC 2 TWP 28N R11 EIM

	Caney River
	SE ¼ NE ¼ NE ¼ SEC 12 TWP 26N R12 EIM

	Sand Lake
	SE ¼ SEC 18 TWP 26N RGE 10 EIM

	Copan Lake
	NE ¼ SE ¼ NW ¼ SEC 30 TWP 28N R13 EIM


If water is purchased from another entity, provide the name and phone number of the entity and include a copy of any water purchase contract. None.

	Entity Name:
	N/A

	Address:
	
	Phone:
	(      )

	
	
	Fax:
	(      )


4.
Water Rights – List all water rights permits by which the applicant is authorized to take water (indicate if an application for water rights is currently being processed):

	Water Right Number
	Holder
	Number of Acre-Feet Per Year

	53-75
	City of Bartlesville
	3,548

	57-187
	City of Bartlesville
	5,038

	66-289
	City of Bartlesville
	1,680

	78-169
	City of Bartlesville
	5,611

	81-111
	City of Bartlesville
	1,490

	81-160
	City of Bartlesville
	6,000

	71-412
	City of Bartlesville
	8,750

	89-18
	City of Bartlesville
	1,100


If you have more permits than can be shown above, list on a separate sheet and attach using the above format.

5.
Peak and Average Usage -- four year historical and projected trends (in million gallons per day):

	Historical
	Projected

	Year
	Peak (mgd)
	Average (mgd)
	Year
	Peak (mgd)
	Average (mgd)

	2001
	16.88
	6.44
	2005
	15.94
	7.97

	2002
	17.00
	6.52
	2006
	14.77
	7.76

	2003
	14.15
	6.12
	2007
	15.38
	6.57

	2004
	12.45
	7.37
	2008
	12.33
	5.88


6.
Annual Operations and Maintenance Costs

	Current Annual O&M Costs: (Water)
	N/A

	Projected Annual O&M Costs upon Project Completion:
	No change anticipated

	Increase/(Decrease) in Annual O&M Costs
	None


7.
Operating/Lease Agreements – Provide copies of any operating agreements or lease agreements relating to the water or sewer system (if applicable); for example, a lease agreement between a town and its public works authority.

8.
Water Consumption and Revenue – Please complete ATTACHMENT I providing four ear historical and projected trends by usage (million gallons) and revenue (by residential, commercial and industrial class); four year historical and projected trends for ten largest customers by usage (million gallons) and revenue; water connection for the most recent year coinciding with the Applicant's fiscal year; and four year historical for consumption and system water loss.

9.
Water/Sewer Rate Structure – Please complete ATTACHMENT II providing the current rate structure and make copies and complete for the previous three rate structures.

10.
Inventory of Facilities – Please complete ATTACHMENT III providing an inventory of existing water and sanitary sewer facilities.

G.  ADDITIONAL INFORMATION CHECKLIST

Don’t forget to include the following information (application section reference):

· Authorizing Resolution (B8)

· Copies of original loan documents on outstanding debt obligations (C1)

· SCHEDULE ONE – Outstanding Debt (C1)

· Sales Tax Ordinance (C2)

· Audited Financial Information (C4)

· Statement of Ability to Finance (C5)

· Pending Litigation Statement (C6)

· Description of capital improvements program, if any (C7)

· Site Certificate, Plans and Specs, and Construction Permit (E1)

· Water Purchase Agreements (F3)

· Operating/Lease Agreements (F7)

· ATTACHMENT I – Water Consumption and Revenue (F8)

· ATTACHMENT II – Water/Sewer Rate Structure (F9)

· ATTACHMENT III – Inventory of Facilities (F10)

Also include the following if not previously submitted to the OWRB:

· Trust Indenture; Orders of Incorporation, etc.

· EPA Form 4700-4 (for SRF loans)

· Engineer’s Report

· Contract for Engineering Services

· Copies of any Notice of Violation or Consent Order

VERIFICATION

STATE OF OKLAHOMA
)


)
ss.

COUNTY OF WASHINGTON
)

I, Tom Gorman, being first duly sworn and upon oath states:  that I am the duly authorized representative for the Applicant herein; that I have read the contents of the within and foregoing LOAN APPLICATION and is familiar with the contents thereof; and that the matters and information therein set forth are, to the best of Applicant's knowledge and belief, true and correct.


 Bartlesville Municipal Authority



(Applicant Name)

Signed By:
 

Printed Name: 
 Tom Gorman

Title: 
 Chairman


(Applicant's Representative)

Subscribed and sworn to before me this         day of                      , 20      .


(Notary Public)

My Commission Expires:  

(SEAL)

ATTORNEY’S CERTIFICATION AS TO LEGALITY OF APPLICATION

I, the undersigned, certify that:  I am an attorney representing the applicant herein with respect to the foregoing application attached hereto; the applicant is a [CHECK ONE]: 

       municipality

   X  public trust

       rural water/sewer district

       other public entity (identify):  

duly organized and existing under the laws of Oklahoma; the applicant possesses full power and authority to acquire, complete and operate the project described in this application; and this application has been lawfully and effectively authorized and executed as the valid action of the applicant.


Attorney at Law

Printed Name: 
 Jerry Maddux


OBA No.: 
 

SCHEDULE ONE

Outstanding Debt Obligations

	Source of Funds:
	OWRB 2002A DWSRF NOTE (WATER LINE)

	Original Amount:
	$743,591
	Date Obtained:
	11/19/2002

	Current Balance:
	$495,727.52
	Maturity Date:
	03/15/2022

	Annual Payment:
	FY 2009/10
$40,598
	Interest Rate:
	.5% Adm Fee

	Reserve Balance:
	N/A
	Interest Rate Mode:
	Fixed

	Pledged Collateral:
	Water Revenues

	Has the Applicant been over 30 days late on a payment?

If yes, please explain:
	(

) Yes

(
X
) No

	

	Has the Applicant been in default on this loan?

If yes, please explain:
	(

) Yes

(
X
) No

	


	Source of Funds:
	OWRB 2004A DWSRF NOTE (WATER LINE)

	Original Amount:
	$726,000
	Date Obtained:
	03/31/2004

	Current Balance:
	$544,504.50
	Maturity Date:
	03/15/2024

	Annual Payment:
	FY 2008/09

$39,015.01
	Interest Rate:
	.5% Adm Fee

	Reserve Balance:
	N/A
	Interest Rate Mode:
	Fixed

	Pledged Collateral:
	Water Revenues

	Has the Applicant been over 30 days late on a payment?

If yes, please explain:
	(

) Yes

(
x
) No

	

	Has the Applicant been in default on this loan?

If yes, please explain:
	(

) Yes

(
x
) No

	


	Source of Funds:
	OWRB 2004C CWSRF NOTE (SEWER LINE)

	Original Amount:
	$552,498
	Date Obtained:
	03/31/2004

	Current Balance:
	$414,373.50
	Maturity Date:
	03/15/2024

	Annual Payment:
	FY 2008/09

$29,690.82
	Interest Rate:
	.5% Adm Fee

	Reserve Balance:
	N/A
	Interest Rate Mode:
	Fixed

	Pledged Collateral:
	Water Revenues

	Has the Applicant been over 30 days late on a payment?

If yes, please explain:
	(

) Yes

(
x
) No

	

	Has the Applicant been in default on this loan?

If yes, please explain:
	(

) Yes

(
x
) No

	


	Source of Funds:
	OWRB 2008 DWSRF NOTE (WTP AND WATER LINE)

	Original Amount:
	$40,445,000
	Date Obtained:
	07/22/2008

	Current Balance:
	$40,020,000
	Maturity Date:
	09/15/2036

	Annual Payment:
	FY 2008/09

$2,386,766.50
	Interest Rate:
	3.41% Interest Rate

.5% Adm Fee

	Reserve Balance:
	N/A
	Interest Rate Mode:
	Fixed

	Pledged Collateral:
	Water Revenues

	Has the Applicant been over 30 days late on a payment?

If yes, please explain:
	(

) Yes

(
x
) No

	

	Has the Applicant been in default on this loan?

If yes, please explain:
	(

) Yes

(
x
) No

	


	Source of Funds:
	SALES TAX REVENUE NOTE, SERIES 2004 (STREETS)

	Original Amount:
	$2,000,000
	Date Obtained:
	11/19/2004

	Current Balance:
	$215,000
	Maturity Date:
	09/01/2009

	Annual Payment:
	FY 2009/10
$215,000
	Interest Rate:
	2.99% Interest Rate

	Reserve Balance:
	N/A
	Interest Rate Mode:
	Fixed

	Pledged Collateral:
	.50% Sales Tax Revenues (Ordinance #3097)

	Has the Applicant been over 30 days late on a payment?

If yes, please explain:
	(

) Yes

(
x
) No

	

	Has the Applicant been in default on this loan?

If yes, please explain:
	(

) Yes

(
x
) No

	


	Source of Funds:
	SALES TAX REVENUE NOTE, SERIES 2005 (REFINANCE OWRB VARIABLE INTEREST RATE FAP LOANS)

	Original Amount:
	$3,030,000
	Date Obtained:
	03/01/2005

	Current Balance:
	$1,935,000
	Maturity Date:
	04/01/2015

	Annual Payment:
	FY 2009/10

$365,775
	Interest Rate:
	3.80% Interest Rate

	Reserve Balance:
	N/A
	Interest Rate Mode:
	Fixed

	Pledged Collateral:
	.50% Sales Tax Revenues (Ordinance #3097)

	Has the Applicant been over 30 days late on a payment?

If yes, please explain:
	(

) Yes

(
x
) No

	

	Has the Applicant been in default on this loan?

If yes, please explain:
	(

) Yes

(
x
) No

	


3

